VVN: Annual General Mandate 
On 22 Jun 2018, Viet Nam Industrial Construction Corporation announced annual General Mandate 2018 as follows:

Article 1: Approve operating results of 2017 of VINAINCON with key targets as follows:

1. The whole Corporation 

Unit: VND million

	No.
	Target
	General Mandate 2017
	Implementation of 2017
	Implementation/ General Mandate

	1
	Total revenue and other income
	3,990,000
	4,403,585
	110

	
	In which:
	
	
	

	
	· Total revenue and other income from production and business activities
	3,158,255
	3,805,785
	120

	
	· Total revenue and other income of Quang Son Cement One Member Company Limited
	831,745
	597,800
	72

	2
	Consolidated profit after tax
	(112,763)
	(54,121)
	

	
	In which:
	
	
	

	
	· Profit after tax from production and business activities
	86,752
	121,177
	

	
	· Profit/ loss at Quang Son Cement Joint Stock Company 
	(199,515)
	(175,298)
	

	3
	Average mobilized labor (person)
	6,560
	5,271
	80

	4
	Total salary fund
	591,810
	515,186
	87

	
	In which, management salary fund at holding Company (excluding salary fund of dependent accounting units and project management board of the Corporation), including salary fund for specialized managers)
	16,000
	16,000
	100

	5
	Average income (VND/ person/ month)
	7,517,812
	8,144,975
	108


2. Some targets of holding Company
Unit: VND million

	No.
	Target
	General Mandate 2017
	Implementation of 2017
	Implementation/ General Mandate (%)

	1
	Total revenue and other income
	500,000
	472,859
	94.57

	2
	Profit after tax (before making provision for devaluation of long-term financial investment at Quang Son Cement One Member Company Limited)
	36,000
	74,585
	207.18

	3
	Profit after tax after making provision for devaluation of long-term financial investment at Quang Son Cement One Member Company Limited
	16,000
	17,370
	108.56


Article 2: Approve financial statement 2017 of the Corporation was audited by CPA Vietnam Auditing Company Limited
Article 3: Approve the distribution of profit after tax of 2017 of holding Company

Profit after tax of 2017 of holding Company: VND 17,370,185,637

· Pay dividend: holding Company was not eligible to pay dividend because financial statement 2017 of holding Company had a loss (implemented according to Documentary No. 460/ SGDHN- QLNY dated 31 Mar 2011 of Hanoi Stock Exchange)

· Extract reward, welfare funds: VND 2,732,000,000 (average salary of 02 months of holding Company)

· The remaining profit (undistributed) will be transferred to the next year: VND 14,638,185,637

Article 4: Approve the report on operating results of 2017, business operation plan of 2018 of Board of Directors of the Company

Article 5: Approve report of Board of Supervisors

Article 6: Approve business operation plan of 2018

1. The whole Corporation

	No.
	Target
	Unit
	Plan of 2018

	1
	Total revenue and other income. In which:
	VND million
	4,540,000

	
	· Total revenue and other income from production and business activities
	VND million
	3,631,182

	
	· Total revenue of Quang Son Cement One Member Company Limited
	VND million
	908,818

	2
	Consolidated profit after tax. In which:
	VND million
	(95,922)

	
	· Profit from production and business activities
	VND million
	84,078

	
	· Loss at Quang Son Cement One Member Company Limited
	VND million
	(180,000)

	3
	Average mobilized labor of the whole Corporation
	Person 
	5,676

	4
	Total salary fund of the whole Company
	VND million
	535,010

	
	In which, management salary fund at holding Company (excluding salary fund of dependent accounting units and project management board of the Corporation), including salary fund for specialized managers)
	VND million
	16,000

	5
	Average income (VND/ person/ month)
	VND/ person/ month
	7,854,856


Note:
· The plan on revenue and profit after tax of the whole Company includes consolidated revenue and profit of subsidiaries 

· Profit of Quang Son Cement One Member Company Limited (VND – 180 billion) excludes the profit/ loss incurs due to re-evaluation of exchange rate difference at the end of the year
2. Holding Company

	No.
	Target
	Unit
	Plan of 2018

	1
	Total revenue and other income
	VND million
	400,000

	2
	Expected profit after tax after making provision for devaluation of long-term financial investment at Quang Son Cement One Member Company Limited)
	VND million
	17,000

	3
	Distribute profit after tax
	Based on operating results of 2018, Board of Directors will submit to General meeting of Shareholders 2019 for review and decision 

	
	· Pay dividend
	

	
	· Extract funds
	


Note: the profit after tax of holding Company expected to be used to make provision for devaluation of long-term financial investment at Quang Son Cement One Member Company Limited): VND 20 – 30 billion
Article 7: Approve the settlement of salary fund, remuneration fund of 2017 and plan of 2018

1. Salary fund, remuneration fund of 2017

1.1. Salary fund for specialized managers: VND 2,486,782,000

1.2. Remuneration for Board of Directors, Board of Supervisors and Secretary of Board of Directors: VND 72 million

In which:

· 02 members of Board of Directors x VND 2 million/ person/ month x 12 months = VND 48 million

· 01 member of Board of Supervisors x VND 1 million/ person/ month x 12 months = VND 12 million

· Secretary of the Corporation x VND 1 million/ person/ month x 12 months = VND 12 million

1.3. Salary fund for employees: VND 14,008,000,000

2. Salary plan, remuneration plan of 2018
2.1. Salary fund for specialized managers: VND 2,876,764,000

2.2. Remuneration for Board of Directors, Board of Supervisors and Secretary of the Corporation: VND 72,000,000

In which:

· 02 members of Board of Directors x 2 million/ person/ month x 12 months = VND 48 million

· 01 member of Board of Supervisors x 1 million/ person/ month x 12 months = VND 12 million

· Secretary of the Corporation x 1 million/ person/ month x 12 months = VND 12 million

Other expenses for operations of Board of Directors and Board of Supervisors will be paid according to regulations of law and charter of the Corporation

2.3. Salary fund for employees: VND 14,147,185,000

Article 8: Approve organization and operation regulation (after amending and supplementing)
Article 9: Approve internal governance regulation of Viet Nam Industrial Construction Corporation
Article 10: Authorize Board of Directors of the Corporation to select an audit unit for financial statement 2018 of the Corporation 

Article 11: Annual General Meeting of Shareholders 2018 of the Corporation assigns Board of Directors of the Corporation to complete documents of the Meeting and implement the General Mandate approved by the Meeting
